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DETERMINE YOUR BUYER PURGHASING POWER

Are you thinking about buying? Figure out how much home you are qualified to buy by
determining your buyer purchasing power.

Buyer purchasing power measures your ability to purchase a home funded by a mortgage. This
figure fluctuates based on:

e yourincome; and
e current mortgage interest rates.

Finding a mortgage with the lowest interest rate is ideal. The interest rate is the cost of the
mortgage. As the cost for the mortgage lowers, this frees up more money to either:

* take out a bigger mortgage to buy a more expensive house; or
e |ower your monthly payment.

However, it's also important to consider mortgage terms, such as the length of the mortgage,
whether the interest rate is fixed or adjustable and whether there is a balloon payment.

Have questions about choosing the right mortgage for you?2 Contact me for more information!
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