
1. ADJUSTED GROSS INCOME (AGI):

1.1 Salary/professional fees/wages . . . . . . . . . . . . . . . . . (+) $_______________ (+) $_______________

1.2 Trade or business income/loss . . . . . . . . . . . . . . . . (+/-) $_______________ (+/-) $_______________

1.3 Sale of business property profit/loss . . . . . . . . . . . . (+/-) $_______________ (+/-) $_______________

1.4 Rental operating income and profit . . . . . . . . . . . . . . (+) $_______________ (+) $_______________

1.5 Business related rental operating loss . . . . . . . . . . . . (-) $_______________ (-) $_______________

1.6 Loss spillover of rental sales . . . . . . . . . . . . . . . . . . . (-) $_______________ (-) $_______________

1.7 Investment category income and profits . . . . . . . . . . . (+) $_______________ (+) $_______________

1.8 Investment category capital losses (up to $3,000) . . . . . (-) $_______________ (-) $_______________

1.9 Retirement, pension and annuity plans . . . . . . . . . . . . (-) $_______________ (-) $_______________

1.10 ADJUSTED GROSS INCOME . . . . . . . . . . . . . . . . . . . . . . . . . $_______________ $_______________

2. REAL ESTATE RELATED DEDUCTIONS:

2.1 First/second home interest ($1,100,000 loan cap) . . . . . . (-) $_______________ (-) $_______________

2.2 Property taxes on residences. . . . . . . . . . . . . . . . . . . (-) $_______________ _______________

2.3 $25,000 rental loss deduction . . . . . . . . . . . . . . . . . . (-) $_______________ (-) $_______________

2.4 TOTAL REAL ESTATE RELATED DEDUCTIONS . . . . . . . . . (-) $_______________ (-) $_______________

3. OTHER DEDUCTIONS AND EXEMPTIONS:

3.1 Medical and dental . . . . . . . . . . . . . . . . . . . . . . . . . . (-) $_______________ (-) $_______________

3.2 State income taxes . . . . . . . . . . . . . . . . . . . . . . . . . . (-) $_______________ _______________

3.3 Other deductions (charitable contributions, etc.) . . . . . . . . (-) $_______________ (-) $_______________

3.4 Personal exemption . . . . . . . . . . . . . . . . . . . . . . . . . (-) $_______________ _______________

3.5 AMT exemption . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . _______________ (-)  $_______________

3.6 TOTAL OTHER DEDUCTIONS AND EXEMPTIONS . . . . . . . (-) $_______________ (-) $_______________

4. TAXABLE INCOME (line 1.10 minus lines 2.4 and 3.6) . . . . . . . $_______________ $_______________

5. TAX BATCHING:

5.1 Net profits and short term losses. . . . . . . . . . . . . . . (+/-) $_______________  $_______________

5.2 Ordinary income
  (line 4 minus line 5.1, but not less than zero) . . . . . . . . . . $_______________ $_______________

(a) Tax: See SIT and AMT tax bracket rates for line 5.2 . . . . . . . $_______________   $_______________

5.3 Unrecaptured depreciation gain . . . . . . . . . . . . . . . . . . . $_______________

         (b) Tax: 15% in low est bracket; 25% on bal ance . . . . . . . . . . . $_______________   $_______________

5.4 Long-term capital gain . . . . . . . . . . . . . . . . . . . . . . . . . . $_______________

   (c) Tax: 5% in low est bracket; 15% on bal ance . . . . . . . . . . . . $_______________   $_______________
         (Lines 5.2, 5.3, and 5.4 com bined are not to ex ceed line 4)

6.  IN COME TAX – the greater amount of . . . . . . (lines a, b, or c)   $______________     or (lines a, b, or c)$______________

Date:_____________, 20______

Cli ent:_________________________________________________________________________________________

Pre pared by: ___________________________________________________________________________________

  Stan dard In come                      Al ter na tive Min i mum
       Tax (SIT)           Tax (AMT)Items

NOTE:This form is used to estimate federal income tax liability resulting from a sale or partial §1031 exchange of property.

NONE

NONE

NONE

FORM 351  03-11 ©2011 first tuesday, P.O. BOX 20069, RIVERSIDE, CA 92516 (800) 794-0494

NONE

INDIVIDUAL TAX ANALYSIS (INTAX)

Prepared by: Agent  ____________________________
                   Broker ____________________________

Phone _______________________
Email _______________________


	Text53: 
	Text55: 
	Text56: 
	Text57: 
	Text2: 
	Text3: 
	Text4: 
	Text5: 
	Text6: 
	Text7: 
	Text8: 
	Text9: 
	Text10: 
	Text11: 
	Text12: 
	Text13: 
	Text14: 
	Text15: 0
	Text16: 
	Text17: 
	Text18: 
	Text19: 0.00000000
	Text21: 
	Text22: 
	Text23: 
	Text24: 
	Text26: 0.00000000
	Text28: 0.00000000
	Text30: 
	Text31: 0.00000000
	Text33: 
	Text35: 
	Text36: 
	Text38: 
	Text39: 
	Text41: 0
	Text20: 
	Text25: 
	Text27: 
	Text29: 
	Text301: 
	Text32: 
	Text34: 
	Text37: 
	Text40: 
	Text42: 
	Text1: 0
	Text43: 0
	Text44: 0
	Text45: 0
	Text46: 0
	Text47: 0
	Text48: 0
	Text49: 0
	Text50: 0
	Text51: 0
	Text52: 0
	Text54: 0
	Click here to insert your picture. 1) Select an image file to insert; and 2) click "Select.": 



